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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 2, 2025, the Board of Directors (the “Board”) of Astera Labs, Inc. (the “Company”) increased the authorized number of directors on the Board
from seven to eight and, upon recommendation of the Board’s Nominating and Corporate Governance Committee, appointed Craig Barratt to the Board and
to replace Manuel Alba as a member of the Audit Committee of the Board (the “Audit Committee”), with each appointment effective March 2, 2025. The
Board determined that Dr. Barratt is an independent director in accordance with applicable Nasdaq listing rules and the rules and regulations of the U.S.
Securities and Exchange Commission. Dr. Barratt has been designated as a Class II director and plans to stand for election at the Company’s 2026 Annual
Meeting of Stockholders.

Dr. Barratt is currently an independent business consultant. Until May 2020, Dr. Barratt served as Senior Vice President and General Manager of the
Connectivity Group of Intel Corporation (Nasdaq:INTC), a semiconductor company, since its acquisition of Barefoot Networks, Inc., a computer
networking company, in July 2019, where he previously served as President and Chief Executive Officer since April 2017. Dr. Barratt held several different
roles at Google, Inc. (Nasdaq:GOOG), an Internet company, from June 2013 to January 2017, including Senior Vice President, Access and Energy. He
previously served as president of Qualcomm Atheros, the networking and connectivity subsidiary of Qualcomm Inc. (Nasdaq:QCOM), a mobile
technology company, from 2011 to 2013. He served as President, Chief Executive Officer and a director of Atheros Communications, Inc. (Nasdaq:ATHR),
a fabless semiconductor company, from 2003 until its 2011 acquisition by Qualcomm. Dr. Barratt has served on the board of directors of Intuitive Surgical,
Inc. (Nasdaq:ISRG), a medical devices company, since April 2011, and as chair of the board of directors since April 2020. Dr. Barratt previously served on
the board of directors of IonQ, Inc. (NYSE: IONQ), a quantum computing company, from January 2021 until June 2024. Dr. Barratt holds Ph.D. and M.S.
degrees from Stanford University, as well as a B.E. in electrical engineering and a B.S. degree in pure mathematics and physics from the University of
Sydney in Australia.

In connection with Dr. Barratt’s service as a director, he will be entitled to the Company's customary compensatory arrangement for non-employee
directors, including an annual retainer of $60,000 for Board service and an annual retainer of $12,500 for Audit Committee service, each of which will be
prorated for 2025. In addition, upon his initial election to the Board, Dr. Barratt will be granted a one-time restricted stock unit (“RSU”) award with a fair
market value of $330,000, pursuant to the terms of the Company's 2024 Stock Option and Incentive Plan (the “Award”). The RSUs subject to the Award
will vest in equal annual installments over three years from the date of the grant, subject to Dr. Barratt’s continued service to the Company. In addition, Dr.
Barratt will enter into the Company’s standard form of indemnification agreement.

There are no arrangements or understandings between Dr. Barratt and any other person pursuant to which Dr. Barratt was selected as a director. In addition,
there are no transactions in which Dr. Barratt has an interest that would require disclosure under Item 404(a) of Regulation S-K. Dr. Barratt does not have
any family relationships with any of the Company’s directors or executive officers.

A copy of the press release related to Dr. Barratt’s appointment is attached as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01    Financial Statements and Exhibits.
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Exhibit 99.1

Astera Labs Appoints Dr. Craig Barratt to Board of Directors

Dr. Barratt brings leadership experience in scaling high-growth public and private technology companies

SANTA CLARA, CA, U.S. – March 3, 2025 – Astera Labs, Inc. (Nasdaq: ALAB), a global leader in semiconductor-based connectivity
solutions for AI and cloud infrastructure, today announced the appointment of Dr. Craig Barratt to its Board of Directors. Dr. Barratt is
a seasoned technology industry veteran with decades of experience as an impactful leader and board member at networking,
semiconductor, and medical device companies.

“Craig’s proven track record of scaling high-growth technology companies and driving breakthrough innovations at industry leaders like
Atheros, Google, and Qualcomm makes him an invaluable addition to Astera Labs’ Board of Directors,” said Jitendra Mohan, CEO and
Co-founder, Astera Labs. “His strategic insight and deep technical expertise will provide critical guidance as we continue to expand our
leadership in connectivity solutions for AI and cloud infrastructure.”

Dr. Barratt served as President, CEO, and a Director of Atheros Communications, Inc., a fabless semiconductor company and Silicon
Valley success story that developed wireless and wired communication technologies. During his tenure, he led the company through
an IPO until its acquisition by Qualcomm, when he then took up the position of President at Qualcomm Atheros, the networking and
connectivity subsidiary of Qualcomm.

Dr. Barratt is also the former Senior Vice President and General Manager of the Connectivity Group at Intel Corporation, since its
acquisition of Barefoot Networks, Inc., where he led the computer networking company as President and CEO. Prior to Barefoot
Networks, he held several roles at Google, Inc., including Senior Vice President, Access and Energy.

Dr. Barratt currently chairs the board of Intuitive Surgical, Inc. (Nasdaq: ISRG) – a medical device technology market leader – and
previously served on the board of IonQ Inc. He holds doctorate and Master of Science degrees in electrical engineering from Stanford
University, as well as undergraduate degrees in electrical engineering and in pure mathematics and physics from the University of
Sydney.

“Craig is a highly accomplished leader with deep expertise in scaling innovative technology companies and shaping transformative
products in the semiconductor and networking industries,” said Manuel Alba, Chairman of the Board, Astera Labs. “His extensive board
and executive experience, combined with his strategic vision, will be instrumental in helping to steer Astera Labs as we continue our
rapid growth and innovation in AI connectivity.”

“Astera Labs is at the forefront of enabling the next generation of AI and cloud infrastructure with its unmatched execution in
addressing the industry’s most critical connectivity bottlenecks,” said Dr. Craig Barratt. “I am excited to join the Board and collaborate
with the team to support the company’s strong momentum and strengthen its industry leadership.”



About Astera Labs

Astera Labs is a global leader in purpose-built connectivity solutions that unlock the full potential of AI and cloud infrastructure. Our

Intelligent Connectivity Platform integrates PCIe®, CXL®, and Ethernet semiconductor-based solutions and the COSMOS software suite
of system management and optimization tools to deliver a software-defined architecture that is both scalable and customizable.
Inspired by trusted relationships with hyperscalers and the data center ecosystem, we are an innovation leader delivering products that
are flexible and interoperable. Discover how we are transforming modern data-driven applications at www.asteralabs.com.

© Astera Labs, Inc. Astera Labs, and its stylized logo, are trademarks of Astera Labs, Inc. or its affiliates. Other names and brands may
be claimed as the property of others.
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